Statement of Directors’ Responsibilities
in respect of the Annual Report and the Financial Statements

The Directors are responsible for preparing the annual report and the consolidated and Company financial statements, in accordance with applicable law and regulations.

Company law requires the Directors to prepare consolidated and Company financial statements for each financial year. Under that law, the Directors are required to prepare the consolidated financial statements in accordance with IFRS as adopted by the European Union and applicable law Commission Delegated Regulation 2018/815 regarding the single electronic reporting format including Article 4 of the IAS Regulation. The Directors have elected to prepare the Company financial statements in accordance with IFRS as adopted by the European Union as applied in accordance with the provisions of the Companies Act 2014.

Under company law, the Directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of the Group and Company and of the Group’s profit or loss for that year. In preparing the consolidated and Company financial statements, the Directors are required to:
select suitable accounting policies and then apply them consistently;
make judgements and estimates that are reasonable and prudent;
state whether applicable accounting standards have been followed, subject to any material departures disclosed and explained in the financial statements;
assess the Group’s and Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern; and
use the going concern basis of accounting unless they either intend to liquidate the Group or Company or to cease operations, or have no realistic alternative but to do so.

The Directors are also required by the Transparency (Directive 2004/109/EC) Regulations 2007 and the Transparency Rules of the Central Bank of Ireland to include a management report containing a fair review of the business and a description of the principal risks and uncertainties facing the Group.

The Directors are responsible for keeping adequate accounting records which disclose with reasonable accuracy at any time the assets, liabilities, financial position and profit or loss of the Company and which enable them to ensure that the financial statements of the Company comply with the provisions of the Companies Act 2014. The Directors are also responsible for taking all reasonable steps to ensure such records are kept by the Company’s subsidiaries which enable them to ensure that the financial statements of the Group comply with the provisions of the Companies Act 2014 and Article 4 of the IAS Regulation. They are responsible for such internal control as they determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error, and have general responsibility for safeguarding the assets of the Company and the Group, and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. The Directors are also responsible for preparing a Directors’ Report that complies with the requirements of the Companies Act 2014.

The Directors are responsible for the maintenance and integrity of the corporate and financial information included on the Group’s and Company’s website www.dalatahotelgroup.com. Legislation in the Republic of Ireland concerning the preparation and dissemination of financial statements may differ from legislation in other jurisdictions.

Responsibility statement as required by the Transparency Directive and UK Corporate Governance Code.
Each of the Directors, whose names and functions are listed in the Board of Directors section of this Annual Report, confirm that, to the best of each person’s knowledge and belief:

The consolidated financial statements, prepared in accordance with IFRS as adopted by the European Union, and the Company financial statements, prepared in accordance with IFRS as adopted by the European Union as applied in accordance with the provisions of the Companies Act 2014, give a true and fair view of the assets, liabilities, and financial position of the Group and Company at 31 December 2024 and of the profit of the Group for the year then ended;
The Directors’ Report contained in the Annual Report includes a fair review of the development and performance of the business and the position of the Group and Company, together with a description of the principal risks and uncertainties that they face; 
The Sustainability Statement contained in the Directors’ Report is prepared in accordance with ESRS and Article 8)4) of Regulation (EU) 2020/852 and our responsibilities for the Sustainability Statement are discussed in full in our statement of Directors‘ responsibilities for the Sustainability Statement; and
The Annual Report and financial statements, taken as a whole, provides the information necessary to assess the Group’s performance, business model and strategy and is fair, balanced and understandable and provides the information necessary for shareholders to assess the Company’s position and performance, business model and strategy.

On behalf of the Board
 
	John Hennessy
Chair
	Dermot Crowley
Director

	5 March 2025
	


 


Consolidated statement of profit or loss and other comprehensive income
for the year ended 31 December 2024

	
	Note
	2024
€’000
	2023
€’000

	Continuing operations
	
	
	

	Revenue 
	2
	652,190
	607,698

	Cost of sales 
	
	(238,847)
	(214,509)

	Gross profit
	
	413,343
	393,189

	
	
	
	

	Administrative expenses
	4
	(256,332)
	(238,530)

	Other income
	5
	1,447
	1,484

	Operating profit
	
	158,458
	156,143

	
	
	
	

	Net finance costs
	6
	(67,220)
	(50,611)

	Profit before tax
	
	91,238
	105,532

	
	
	
	

	Tax charge
	9
	(12,497)
	(15,310)

	Profit for the year attributable to owners of the Company
	
	78,741
	90,222

	
	
	
	

	Other comprehensive income
	
	
	

	Items that will not be reclassified to profit or loss
	
	
	

	Revaluation of property
	13
	13,083
	92,098

	Related deferred tax
	24
	(3,513)
	(10,451)

	
	
	9,570
	81,647

	Items that are or may be reclassified subsequently to profit or loss
	
	
	

	Exchange gain on translating foreign operations
	
	27,095
	11,396

	Loss on net investment hedge
	
	(8,590)
	(6,343)

	Fair value movement on cash flow hedges
	23
	923
	1,753

	Cash flow hedges – reclassified to profit or loss
	23
	(7,688)
	(6,949)

	Related deferred tax
	24
	1,660
	1,299

	
	
	13,400
	1,156

	
	
	
	

	Other comprehensive income for the year, net of tax
	
	22,970
	82,803

	
	
	
	

	Total comprehensive income for the year attributable to owners of the Company
	
	101,711
	173,025

	
	
	
	

	Earnings per share
	
	
	

	Basic earnings per share
	30
	35.5 cents
	40.4 cents

	Diluted earnings per share
	30
	35.3 cents
	39.9 cents



Notes 1 to 31 are an integral part of these consolidated financial statements.


Consolidated statement of financial position
at 31 December 2024

	
	
	2024
€’000
	2023
€’000

	Assets
	
	
	

	Non-current assets
	
	
	

	Intangible assets and goodwill
	12
	53,649
	54,074

	Property, plant and equipment
	13
	1,710,974
	1,684,831

	Right-of-use assets
	14
	760,151
	685,193

	Investment property
	
	1,518
	2,021

	Deferred tax assets
	24
	33,100
	24,136

	Other receivables
	15
	7,362
	6,418

	Total non-current assets
	
	2,566,754
	2,456,673

	
	
	
	

	Current assets
	
	
	

	Derivative assets
	23
	-
	6,521

	Trade and other receivables
	15
	30,842
	28,262

	Inventories
	16
	2,761
	2,401

	Cash and cash equivalents
	17
	39,575
	34,173

	Assets held for sale
	18
	20,717
	-

	Total current assets
	
	93,895
	71,357

	Total assets
	
	2,660,649
	2,528,030

	
	
	
	

	Equity
	
	
	

	Share capital
	19
	2,129
	2,235

	Share premium
	19
	507,365
	505,079

	Treasury share reserve
	19
	(19)
	-

	Capital reserves
	19
	107,104
	106,988

	Share-based payment reserve
	19
	7,955
	8,417

	Hedging reserve
	19
	(214)
	4,891

	Revaluation reserve
	19
	468,605
	461,181

	Translation reserve
	19
	6,323
	(12,182)

	Retained earnings
	
	320,157
	316,328

	Total equity
	
	1,419,405
	1,392,937

	
	
	
	

	Liabilities
	
	
	

	Non-current liabilities
	
	
	

	Loans and borrowings
	22
	271,384
	254,387

	Lease liabilities
	14
	764,619
	686,558

	Deferred tax liabilities
	24
	92,763
	84,441

	Derivative liabilities
	23
	244
	-

	Provision for liabilities
	21
	5,708
	6,656

	Other payables
	20
	19
	348

	Total non-current liabilities
	
	1,134,737
	1,032,390

	
	
	
	

	Current liabilities
	
	
	

	Lease liabilities
	14
	13,939
	12,040

	Trade and other payables
	20
	88,652
	86,049

	Current tax liabilities
	
	1,576
	2,659

	Provision for liabilities
	21
	2,340
	1,955

	Total current liabilities
	
	106,507
	102,703

	Total liabilities
	
	1,241,244
	1,135,093

	Total equity and liabilities
	
	2,660,649
	2,528,030



Notes 1 to 31 are an integral part of these consolidated financial statements.

On behalf of the Board:



	John Hennessy
Chair
	Dermot Crowley
Director
	5 March 2025





Consolidated statement of changes in equity
for the year ended 31 December 2024

	
	Share capital
	Share premium
	Treasury share reserve
	Capital reserves
	Share-based payment reserve
	Hedging reserve
	Revaluation reserve
	Translation reserve
	Retained earnings
	Total

	
	€’000
	€’000
	€’000
	€’000
	€’000
	€’000
	€’000
	€’000
	€’000
	€’000

	At 1 January 2024
	2,235
	505,079
	-
	106,988
	8,417 
	4,891
	461,181
	(12,182)
	316,328
	1,392,937

	Comprehensive income:
	 
	 
	
	 
	 
	 
	 
	 
	 
	 

	Profit for the year
	-
	-
	-
	-
	- 
	-
	-
	-
	78,741
	78,741

	Other comprehensive income
	 
	 
	
	 
	 
	 
	 
	 
	 
	 

	Exchange gain on translating foreign operations
	-
	-
	-
	-
	- 
	-
	-
	27,095
	-
	27,095

	Loss on net investment hedge
	-
	-
	-
	-
	- 
	-
	-
	(8,590)
	-
	(8,590)

	Revaluation of properties (note 13)
	-
	-
	-
	-
	- 
	-
	13,083
	-
	-
	13,083

	Fair value movement on cash flow hedges (note 23)
	-
	-
	-
	-
	- 
	923
	-
	-
	-
	923 

	Cash flow hedges – reclassified to profit or loss (note 23)
	-
	-
	-
	-
	- 
	(7,688)
	-
	-
	-
	(7,688) 

	Release of cumulative revaluation gains on disposal of hotel
	-
	-
	-
	-
	-
	-
	(2,146)
	-
	2,146
	-

	Related deferred tax
	-
	-
	-
	-
	- 
	1,660
	(3,513)
	-
	-
	(1,853) 

	Total comprehensive income for the year
	-
	-
	-
	-
	- 
	(5,105)
	7,424
	18,505
	80,887
	101,711

	
	 
	 
	
	 
	 
	 
	 
	 
	 
	 

	Transactions with owners of the Company:
	 
	 
	
	 
	 
	 
	 
	 
	 
	 

	Equity-settled share-based payments (note 8)
	-
	-
	-
	-
	3,615 
	-
	-
	-
	-
	3,615

	Transfer from share-based payment reserve to retained earnings
	-
	-
	-
	-
	(4,325) 
	-
	-
	-
	4,325
	-

	Vesting of share awards and options (note 8)
	10
	2,286
	-
	-
	- 
	-
	-
	-
	-
	2,296

	Dividends paid (note 19)
	-
	-
	-
	-
	- 
	-
	-
	-
	(27,115)
	(27,115)

	Repurchase of treasury shares
	-
	-
	(6,279)
	-
	-
	-
	-
	-
	-
	(6,279)

	Issue of treasury shares
	-
	-
	6,260
	-
	-
	-
	-
	-
	(5,585)
	675

	Purchase and cancellation of shares (note 19)
	(116)
	-
	-
	116
	-
	-
	-
	-
	(48,683)
	(48,683)

	Related deferred tax
	-
	-
	-
	-
	248
	-
	-
	-
	-
	248

	Total transactions with owners of the Company
	(106)
	2,286
	(19)
	116
	(462) 
	-
	-
	-
	(77,058)
	(75,243)

	At 31 December 2024
	2,129
	507,365
	(19)
	107,104
	7,955 
	(214)
	468,605
	6,323
	320,157
	1,419,405



Notes 1 to 31 are an integral part of these consolidated financial statements.



Consolidated statement of changes in equity
for the year ended 31 December 2023

	
	Share capital
	Share premium
	Capital reserves
	Share-based payment reserve
	Hedging reserve
	Revaluation reserve
	Translation reserve
	Retained earnings
	Total

	
	€’000
	€’000
	€’000
	€’000
	€’000
	€’000
	€’000
	€’000
	€’000

	At 1 January 2023
	2,229
	504,910
	106,988
	5,011
	8,788
	379,534
	(17,235)
	232,541
	1,222,766

	Comprehensive income:
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Profit for the year
	-
	-
	-
	- 
	-
	-
	-
	90,222
	90,222

	Other comprehensive income
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Exchange gain on translating foreign operations
	-
	-
	-
	- 
	-
	-
	11,396
	-
	11,396

	Loss on net investment hedge
	-
	-
	-
	- 
	-
	-
	(6,343)
	-
	(6,343)

	Revaluation of properties (note 13)
	-
	-
	-
	- 
	-
	92,098
	-
	-
	92,098

	Fair value movement on cash flow hedges (note 23)
	-
	-
	-
	- 
	1,753
	-
	-
	-
	1,753

	Cash flow hedges – reclassified to profit or loss (note 23)
	-
	-
	-
	- 
	(6,949)
	-
	-
	-
	(6,949)

	Related deferred tax
	-
	-
	-
	- 
	1,299
	(10,451)
	-
	-
	(9,152)

	Total comprehensive income for the year
	-
	-
	-
	- 
	(3,897)
	81,647
	5,053
	90,222
	173,025

	
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Transactions with owners of the Company:
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Equity-settled share-based payments (note 8)
	-
	-
	-
	5,910
	-
	-
	-
	-
	5,910

	Transfer from share-based payment reserve to retained earnings
	-
	-
	-
	(2,504)
	-
	-
	-
	2,504
	-

	Vesting of share awards and options (note 8)
	6
	169
	-
	-
	-
	-
	-
	-
	 175

	Dividends paid (note 19)
	-
	-
	-
	-
	-
	-
	-
	(8,939)
	(8,939)

	Total transactions with owners of the Company
	6
	169
	-
	3,406
	-
	-
	-
	(6,435)
	(2,854)

	At 31 December 2023
	2,235
	505,079
	106,988
	8,417
	4,891
	461,181
	(12,182)
	316,328
	1,392,937



Notes 1 to 31 are an integral part of these consolidated financial statements.



Consolidated statement of cash flows
for the year ended 31 December 2024

	
	2024
€’000
	2023
€’000

	Cash flows from operating activities
	
	

	Profit for the year 
	78,741
	90,222

	Adjustments for:
	
	

	Depreciation of property, plant and equipment
	39,316
	32,791

	Depreciation of right-of-use assets
	33,727
	30,663

	Amortisation of intangible assets
	252
	650

	Impairment charge relating to investment property
	96
	-

	Impairment charge/(reversal) relating to property, plant and equipment through profit and loss
	1,322
	(2,025)

	Impairment reversal relating to right-of-use assets
	(1,719)
	-

	Share-based payments expense
	3,615
	5,910

	Interest on lease liabilities
	49,487
	42,751

	Other net interest and finance costs
	17,733
	7,860

	Tax charge
	12,497
	15,310

	
	235,067
	224,132

	
	
	

	Increase/(decrease) in trade and other payables and provision for liabilities
	756
	(33,625)

	(Increase)/decrease in current and non-current receivables
	(1,123)
	4,562

	(Increase)/decrease in inventories
	(333)
	110

	Tax paid
	(16,094)
	(23,800)

	Net cash from operating activities
	218,273
	171,379

	
	
	

	Cash flows from investing activities
	
	

	Purchase of property, plant and equipment
	(53,621)
	(120,277)

	Deposits paid on acquisitions
	(4,153)
	-

	Contract fulfilment cost payments
	-
	(1,965)

	Costs paid on entering new leases and agreements for leases
	(13,600)
	(1,825)

	Proceeds from sale of Maldron Hotel Wexford 
	8,345
	-

	Acquisitions of undertakings through business combinations, net of cash acquired
	-
	(90,294)

	Purchase of intangible assets
	-
	(7)

	Net cash used in investing activities
	(63,029)
	(214,368)

	
	
	

	Cash flows from financing activities
	
	

	Interest paid on lease liabilities
	(49,487)
	(42,751)

	Other net interest and finance costs paid 
	(14,595)
	(8,726)

	Receipt of bank loans
	390,204
	120,648

	Repayment of bank loans
	(510,818)
	(64,374)

	Issuance of private placement loan notes 
	124,694
	-

	Repayment of lease liabilities
	(11,767)
	(10,747)

	Proceeds from vesting of share awards and options
	2,296
	175

	Purchase of treasury shares
	(5,604)
	-

	Purchase of own shares as part of buy back schemes
	(48,683)
	-

	Dividends paid
	(27,115)
	(8,939)

	Net cash used in financing activities
	(150,875)
	(14,714)

	Net increase/(decrease) in cash and cash equivalents
	4,369
	(57,703)

	Cash and cash equivalents at the beginning of the year
	34,173
	91,320

	Effect of movements in exchange rates
	1,033
	556

	Cash and cash equivalents at the end of the year
	39,575
	34,173



Notes 1 to 31 are an integral part of these consolidated financial statements.

